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$1,750,000
Indiahoma Refining
Company

First Mortgage Twelve Year 8%
Convertible Sinking Fund Bonds

Dated Jan. 1, 1922 Due Jan. 1, 1934

Convertible into Com-
mon Stock throughout
the life of the issue at
$7.00 per share.

Price 100 and Interest
To Yield 87,

Hambletdn&Co.

Fatablished 1860

BALTIMORE NEW YORK
PHILADELPHIA  WASHINGTON

Argentine Gov. 4s & 5s, all issues
Brazilian Gov.4s,4!/4s,5s, all issues
Belgian Gov't Internal 5¢

British Gov't 4s & 5s, all issues
Chinese Gov't Reorganization 5s
Costa Rica 55, 1958

Italian Government Cons. 5s
Norwegian Gov't Sterling 3'4s
Republic of Uruguay 5s, 1

State of Sao Paulo 8s, guilders

Specialists in

Foreign Bonds

ovince of Buenos Aires 3'/s
te of Sao Paulo 5s, 1944

PYNCHON & CO.

Members New York Stock Erchange

111 Broadway New York
Telephone Recior 970
LONDON LIVERPOOL  PARIS

PRIVATE WIRES.
to principal cities United
States and Canada

MUNICIPAL BONDS j

- INVESTMENT SECURITIES

THOMAS FAIRSERVIS,
President

Sixty-Seven Wall Street
Phons Bowling Green 0848,

HARRISON, SMiTH & Co.

NEW YORK TELEPMHONE-
RECTOR 1043

Municipal
Railroad
Public Utility
Industrial

INVESTMENT SECURITIES
i1 SOUTH 5TH STREET
PHILADELPHIA
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We are Interested i m
THE FOLLOWING

Bonds

United StatesCertificates |
of Indebtedness

Utah Securities 6s, 1922

American Cotton 0Oil
6s of 1924

Bend for Cirewlar B on
Salient  Faets  about
Twonty Prominent Rauls

Private Wires to
Principal Cities

Josephthal & Co.

Membars New Yark Siock KErchanga

120 Broadway, New York
Tel. Rector 5000 !

$40,000,000 DUTCH
[SSUE COMES HERE

Guaranty Company Heads Syn-
dicate That Will Get East
Indies Bonds.

Under an option agresment which
would expire Aprfl 1 tha Government of
the Dutch East Indies has sold to a
banking syndicate hers & new issus of
$40.000,000 of its forly yecar external
ginkilng fund & per cont. gold bonds,
muking $80,000,000 of the authorized
amount of $100,000,000. The last issue
was brought out late last December at
414 and interest, but the new issus of
like amount will be offered for public
subseription to-day at 84% and interest,
to yield 6.73 per cent. to the earliest re-
demption date, which is Mareh 1, 1832,
and to vield 6.35 per cent. If held to
maturity, which {s March I, 1962. The
first loan waa of twenty-flve years du-
ration.

The offering syndicate, headed hy the
CGuaranty Company of New TYork, in-
| cludes Harris, Forbes & Co.;
! ginson & Co,; Chaso 'Sr'::urltlna Company,
| Bankers Trust Company, Kidder, Pea-
bedy & Co. and Unlon Trust Company
of Pittsburgh.

The bonds are to ba direct external
obligations of thes Government of the
Dutch East Indies and will not bs re-
deemable In the first ten years, but
| thereafter will be redeemable at the op-
| tlon of the Government, as a whole or In
| part, at par and accrusd Interest,
|

} Average Bond Prices

March 14, 1822,
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| Tues- Net  Weerk Year

| duy. Change. Ago. .

[| 10 Bails..... .68 =0k 8L33 7280

|| 10 Industrials. 8588 - .08 9563 AT.81

| 6 Poh. Util., 50.80 <. 32 BOAE LG5
5 Foreign. . l@., an —.20 10288 HLOS

| 30 Bonds. .. . . 89.56 .01 39.65 79.40
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BOND NEWS AND NOTES.

The French Rallroad Yssue,

The name of the new $30,000,000
{ssue of French railroad bonds, which 1s
expected to be offered for public sub-
soription to-morrow, is the Paris, Tyons
and Mediterrancan, and cabled ratifica-
Alon §s expected to-day in time to permit
the public offering around 83 An in-
ternrtional banking house 18 in joint ac-
count with one af the large distributing
bond houses and the succesa of the of-
fering is declared to be assured.

Soo Line Bonds Offered.

The Minneapolls, St. Paul and Sault
Ste Maris Railway Company, known as
the Soo Line, has sold to Dillon, Read
& Co. a new $2,600,000 1sssue of its
first refunding mortgage 6 per ecent
einking fund gold bonds, merles A, dus
on July 1, 1946, and the bonds wlill be
offerod to-day by thos=s bankers at
1083%, to yleld about (.79 per cent
The bonds are not callabls as a whole
or in part. An annual sinking fund of
1 per cent of the series A bonds out-
gtanding payabla on July 1, 1822, and
on July 1, yearly, therecafter will pur-
chase benda at not exceeding par and
interest,

No TMarvester Tsame,

Thera was yesterday talk of an im-
pending iesus of $25.000.000 of the In-
ternational Harvester Company's bonds,
Bankers, who might act for the com-
pany, eald that financing Liad been dis-
cuseed, but that it was decided to post-
pona action until fall and that the
{=sus would be much emaller thas
$25.000,000.

Offer New Saks Building Bonds,

The new issus of §3.500,000 of twenty
vear sinking fund mort"zga 7 per cent.
gold bonds of Saks & Co being offered
by J. & W. Seligman & Co,, Hnﬂnrlen

& Co, Kiswel, Kinpnleut & Co. and
Titeker, Anthony & Co,, at 3% and in-
terest, to w¥leld abeut 7.10 per eent,

They are dated March 1, 1922, due on
March 1, 1942, and rcrlnrrnuhlr at the
| vompany’s option In whole or in part of

trom 110 to 105, The proceeds of the
lonn will be used by the company for
the erectlon of = new bullding on the
eret side of Fifth avenue, from Forty-
ninth street to Fiftieth street, to cost
approximately $4.250,000,

Trisco's New Financing,

The petition filed with the Publio Ser-
vlee Commission of Missouri by the St.
| Tiouin and fan Franciseo Rallway for
permission to issus $11.453,000 of ita Gl
per ceat. [irst mortgage honds, to he
known ny serips T and mature in 142,
| diselones plans for finuncing which will

ot be carried out until the commis-

sion's consent he obtained, which prob.
ably will be about the middis of April.

' Tha company has in its treasury ap-

proximately the same amount of & per
| aent

eredit permits the sale of the s for
around 8 or hetter. The firat hearing
oty the application will he to-morrow in
Jefferson City. The price mentioned in

| the urnnll",nflnn Is not kess than 80, dbut |

| the Gs are selling for around B83%, and
| hond experts flgure 80 or helter for the

ke, Frisco preferred stock, bearing a
§ per eent, coupon, which has naver re-
| sold about bl yester-

celved dividends,

s, or only ¥ pointa less than did the
i per eent. ineomes, which are recelving
lsafinual Intsrest for the full coupon

gom
rmte

Wayne Connty, N, O, Ofering.

Highle & Co. are offering a
new lssus of $00.0M of B4 per cont
funding bond= of Wayne county, N. C,,
dated March 1, 1922, and due on Ilamh
1, 1887, They ana belng offersd at &
price to yield § per cent. and are ex-
empt from Federal Incoms taxes,

Keane,

Tealty Bonds ;n Market.

The Celumbia Meorigage Company s
:n!’fﬂrinz at par and nac r'med lntermt
105,000 of ite first mortgnge 7 per cent. |
cal:rmn honds, secured by a direet first
| mortgage on the Godwin Court apart-
mant bullding, to ba erected on the
northweat corner of 20th atrest and
Godwin terrace

Out of Town Tasnes.

The Unlon Trust Company of Spakans
| 18 offering 050,000 of 5 per <snt, road
| bonds of Spokane county, Waeh., dated

January 1, 1922, and due serially in 160
| to 1933, Incluslve, ut prices 1o yield 4.5
per cint. Watling, Lercher & Co, of
Detroit are offoring $650,000 of water
works iy per cént. bondas of the eclity of
Bay City, Mich., datad September 1, 1021
and dues serially in 1524 to 1961, inclusive,
| at prioss to yield £.40 to & per cent.
|
]

Lake lh!o Illwlt Offered.
Sutrn & Kimbley are offering a block
of the Lalke Shore and Mlchigan Eouth
ern Rullway Company's twenty-flve venr

4 cont enture bonds, doe on
May 1031, ‘They are secured by a
tirect morlgage on all [th real estite
| o o for snvings hanks in
ey, Now York

| re halng offered

|rI|I '(in.u 020 per cent

‘melfle Issne Favoared.

Wasn roM, March 14 Authority
| wan given the Unjon Pacifc Rallway to-
dny by the Intersiate Commerea Com-
mission to guarantss paymaent of Inter-
et and prinaipal of $6 806 A00 tn aquip-
ment trust obligations which it has ar-
ranged to lasus

Lee, Hig- |

| for the sinking fund at pricea ranging.

honds, series C, dus In 1028, but |
the &% will not he sold, as the road's |

BONDS IN STOCK EXCHANGE

TUESDAY, MARCH 14, 1022
1922, 1921, 1620,
DaY's B8leS . ..ovnesennseresanarnensss $35,847,000 $9,604,000 $10,819,000
TEAT t0 dil€..cvvvvnns.ovursionessss 590,825,000 651,614,000 803,480,650
RANGE OF LIBERTY BONDS.

—Closing— Sales Net
Bid. Asked.Yleld, in §1,000, Open, High. Low. Last, Chas.
86.00 96.96 8.9 B4 BLes (1932-47)....... 9686 0096 0682 96,06 .16
‘s 20 8188 YOE ..csuries 96,76 06.08 06,72 9696 .08
9740 97.60 419 .. 18t cv. 4s. 97.04 87.04 97.04 97.04 —.16
97.80 9748 4.8 4 84 45 (1927-42 97.40 9740 9740 9740 .06
97.48 97.50 441 132 1st cv. 4las (1832-47) 97.50 0754 9746 9750 ..
87.40 9748 444  [46 2d cv. 4%4s (1927-42) 0748 96750 9740 0744 —.06
. Anithigen 16 24 ev. 445 reg..... 9746 9746 9730 97.30 +.30
98.64 9866 447 1,080 3d 44s (1928)...... 98.62 0868 9§60 9866 —.02
s e 11 8d 4%8 1eE.-.....-. 9544 083.46 08,44 08.46 e
§8.20 #9.00 .. Ist-20 4igs (19343 .. o o ¥z o
07.64 OT.66 445 1,468 4th 4%s (1938-38).. 97.74 9774 97.62 97.66 —.04
:- T 15 4th 4%y reg oo 0750 9750 9750 97.50 —.02
100.76 100,80 4.05 774 Vie, 4%s (1922-28)..100.80 100,84 100,74 10076 —.04
. o =8 321 Vie. 488 rog. ~....100,70 100,78 100.60 100.60 —.12
100.04 100.06 2,73 5O Vie 8%s (1922-23),.100,04 100,04 100.04 100,04 A
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INVESTMENT NOTES.

P
Central Pacifio First 4.

A measoned non-callable rallroad hond,
yielding more than § per cent, to fts
maturity and carrying the endorsed
guarantes of its principal and Interest
by the Southern Pacific Company, ¢an
be found In the Central Pacific Rallway
Company's first refunding 4s, due In
1948, The latter's property was leased
for ninety years from 1834 to the
Southern Pacific Company, which owns
its common and preferred stocks, The
first refunding 4s are secured by a firat
mortgage on 1,342 miles of road and all
cther property, including terminals,
wharves, ferries, &¢ The mlilesge cov.
ered by the mortgage runs to important
points in Callfornin, Utah and Oregon.

Cern Products Flest Da,

Tha Corn Preducts Refining Com-
pany’'s first mortgage sinking fund 6a,
due In 1934, are in a particularly good
position and may ba considered a good
speculatlon as well ns an excellent in-
yvestment, Thelr speculative featurs lies
in the proapect of the company’s redesm-
ing them at 105, which It is in a posl-
tlon to do and still have plenty of sur-
plus cash. In the last eight yeara the
company has reduced its funded debt
$0,872,160 while its surplus has in-
In
view of the prevalling easy money mar-
ket, thers has been talk that the com-
pany would find it profitable to retire
tha balance of ita first sinking fund 6s,
of which $2,251,000 are outstanding.
As an investment the bonds are sound,
belng secured by a first mortgage on the
company’'s plants at Waukegan, Pekin,
Granite City and Argo, IlL, and Daven-
port, Towa, and by a second mortgage
on the New York Glucose Company's
plant at Hdgewater, N. J. The bonds
are secured also by deposit of stocks of
ten constituent companies and $2,217,000
of the National Starch Company's § per
cent, bonds,

City of Marscilles @s.

The spectacla of prime obligations of
| forelgn cities solling In this market on
about an 8 per cent. basls raisem the
question of wlhethar or not the rmerits of
these bonds are fully appreciated by
Amorican Investors, Ior instance, Mar-
sellles 13 tha Mediterranean's leading
maritime city and has one of the werld's
groatost natural harbers, It is the fer-
minus of France's largest raflway syse
tem  in  France, Annually 21,000,000
grosa tons of shipping enter nnd leave
ita port. The city is also a large mani-
facturing center, 1In 1919 « $15,000,-
000 6 per cent. oxtmmal loan of the city
of Marsollles, falling due In 10834, wana
fioated here. Those bonds are selling
on @ basis to vield about 7.90 per cent.
Their wield was considerably higher a
few weeks ago, but has been cut down
by thelr recent advancs That issue = a
| direct obligation of the city and con-
*| stitutes 1ts only external obligation, Its
| princlpal and interest ars payable in
United States gold ooin in New TYork
without deduction for French Govern-
ment, municipal or other taxes. The
French Government has agreed ¢o un-
dertalee to supply gold in New York
if necessary to enable the city promptly
to pay the interest and the principe] of
the bonds.

Cleveland & Pltiaburgh First 414w,

Among leas actlye guaranteed bonds
an excellent Investment can be had in
the Cleveland and Pittshurgh Rallroad's
general sinking fund gold 4148, serlea A,
dus in 1942, and guaranteed, principal,
interest and sinking fund, by the Penm-
gylvanin Hallroad'a indorsement. The
road is leaszed to the Pennsylvania for
999 years from 1871 for a rental equiva-
letn to interest, taxes, 7 por cent. on tha
atock and $10,000 orgunizution expensos
annunlly, Tha bonds are listed on the
Now York Stock Jxchange but rarely
appear on thes tape. The last {(ransac-
tiom In them waa at 91, at which thelir
stradght yield is about 4.94 per cent, and
their yleld to thelr maturity, 5.22 per
ecerit,  Tha tssue, which (s for $5603.-
000, Is divided into serles A, B, C, and D,
secured by a first mortzage on 206
miles of rond, of which 138 ars doubla
tracked from Rochester, Pa., to Cleve-
land. That road affords tha Ponnsyi-
vania syetem {ts only entranos into
Cleveland. Tha amount of ml.m ..\
honds outatanding is $2,516,000.
honds are legal for saving th'lm In
soveral States, including New York, One
per cent. annually of bonds ouistanding
is appliad to their purchass for the sink-
ing fund at not exceading par.

Another Terminal Bond.

| ‘Terminal bonds are very popular with
| Investors, dealers report, but it fe aim-
| eult to obtaln enough of them as they
are outstanding In small amounts only.
An lszue outstanding In a larger amount
than usual, securcd on valuabhles termi-
;lm! proparty, s ths first gold joint 4
| per cent. bonds of the Minneapolis, Bt
| Paul and Bault Ste. Marie Ratlway, the
| gentral Terminal Dallway and the Chi-
cago Terminal, due In 1041, The last
quatation of those bonds on the New
York
at which they ¥yield
about 5.16 per ocent.
yvield 18 4.71 per cent.

to thelr maturity
and their Income
Tha bonds are &

tral Terminal Mallway and are sccured by
axtensive property in Chicapo and termi-
nala erscted thercon. All of the Central
forminal Rallway Company's stock ia
owned by the Soo. The bonda are “re-
deemabls as a whola on any of thelr
interest dates at 105 and In part by lot
for the sinking fund at 10215 and In-
terest. Thers are 35,414,000 of tha honda
outstanding out of any authorized lssue
of $20,000,000.

Northern Texas Plectrie.

Iatarnl as security can obitaln the eom-
paratively high yleld of about .45 per
cont, on the Northern Texas Klectrin
Company's gold s, dus in 1940, and
given a good rating In rempect to securs
ity and salabllity. They are secured by
pladge with the trustes of tha §4,600,000
of the Northern Texas Traction Com=
pany's capital stock and the §2,024,000
of 1ts particlpating mortgage bonda,
which are & llen sublect to n first mort-
gage on ninety-three miles of track of
tha strect rallways of the Fort Werth
and interurban line to Dallas ‘The
tonds are secured also by deposit of
the $000,300 of the Fort Worth South-
ern Tractlon Company’'s capital stook.
The latter, which awna ahout fifty-seven
miles of track, principally Interurban,
| has no outstanding honds The Northern
Texnas Electrio Company |s a holding
{coneern, owning the Northern Texas
| Traction Company's stock and particl-
i puting mortgage bonds and the eapital
atock of the Tarrant County Traction
Company and that of the Arlington
LAght and Power Company. Those com=
panles do the electrie rallway business
of Fort Worth, operats Interurban elec-
trie rallways between Furt Worth and
Dallas and Forth Worth and Claburns
and do the eleotrio llght and power
buisiness of Arlington, Tex, The Nerth=-
ern ‘T'exsa Eleotrie Company has shown
ateady enrning power for severnl years
and 1ta reserves have heen bullt up con-
|nnr\'1!|\ﬂ'|\- The bonds, selling around
IA 5, ware originally brought out at 98,

Maxwell Notea Cnlled,

Tom Nuwve Yome Fswinn.
| Dienorr, Mareh 14, In a aspecinl
meeting the cxecutlve committes of the
Maxwell Motor Corporation dealded tos
day to nnticipats the motutity of the
fwave of approximately $3,850,000 of Ma
merion A gold notes, dus on June 1. The
call privilege under which the notes were
{rsind ts baing axercissd to Tefire them
on April 1,

al’ Iisy

M

Thoss who have no objection to cols |

f
|

Stock Exchange was around #£6, |

jolnt obligation of the Soo and the Cen- |

Investor and Bond Trader

- INOTE:

Allinvmwutﬁrmswhm advertisements
Herald will furnish on request description
also will submit suggestions to meet individual investment requirements,

?nrmthawlummof'ﬂm

Bonds advertised. They

Equipment Trust
Certificates

HORNBLOWER & WEEKS

a2 BRO&DWAY. NEW YORK

CHIOAGO

26
PRV IDENCE ronmgrw

| Public Service Corporation

e A Common & 7 : erred Stock
this attractive form of in-
vestment, Circular on request

RoBiNsoN & Co.

of New Jersey

Exchange Place New York
Membars N, Y, Slock Exchange

Eastern Limestone
First Mortgage
Guaranteed Cold Bonds
- Yielding 7%

Possibility of lddmeuul returns supplied
by & provision fo

Participating Dividends

equal (n 207 of net earnings.

Hellwig & Reutter

Meombers N, Y. S8tock Exchange
25 Broad St. New York

LN
BONDS

J. P. CAHILL & CO.

Members New York Btock Exchangs
52 Broadway Phone Broad 1689

Long and Short Time

HENRY CLEWS &CO0.

11,

INVESTMENTS

13,15, 17 & 19 Broad St., N.Y

Bertron, Griscom
& Co., Inc.

Investment
Securities

Land Title Bldg.
Philadelphia

40 Wall St.
New York

We tracfc in

Standard Oil
of Kentucky

OLD STOCK
NEW STOCK
RIGHTS
CARIH.PFORZHEIMER &CO)
Dealers in Standard Ol Secarities
25 Broad &, FPhones 4860-1-2-3-4 Droad

We.

Ish
quaetations on 1‘rmurlr Trwues and all
other Government obl

T Qucpy o

14 Wall Stocet,

UNITED STATES

TREASURY
CERTIFICATES

prepared at all tlnu- to furn
mations.

Inquirles  Solicifed.

New
2800

GUARANTEED
Railroad Stocks

Explanatory Booklet — “What
they are and why they are an
ideal safe investment"—
upon request.

Joseph Walker & Sons

Foundad 71565
Members New York Etock Erchangs
61 Broadway New York

WE HAVE

ORDERS IN

Amer. Pr. & Lt. 6s, 2016
General Gas & EL 6s, 1929
General Gas & EL 7s, 1934
Lehigh Pr. Sec. 6s, 1927
New Bruns. & So. Ry. 35,1933
United Lt. & Ry. 5s, 1932
United Lt. & Ry. 6s, 1926

gty

Pitts. Shlmul & North R.R.

Charles E. Doyle & Co.

Intl Great Northern

57 Notes, Def,

Lehigh Potlv; Secur,
Maxwell Mlllnr Co.

78, 1022

Mercantile Stores Co.

Bonds & Stock

Mills & Gibb l’rnplﬂies

% Rec. Otfr.

Texas lz Oklahoma R. R.
bn, 1943

Broad 85t., N. T. 'l'ﬂ. Rroad 7108-0.

S

GOOD PREFERRED STOCKS

with dividends free from
Fi 1 income taxes, are
ideal investments for a man
of moderate means.

Send for list of preferred issues
Henry L. Doherty & Co.

Bond Department
60 Wall Street New York

Newfoundland

6'/:8, 1928

Ontario

6s, 1943

Toronto '
6s, 1929

L

J.H.HOLMES & CO.

61 Broadway, N. Y.
Bowling Green 6489
Pitisbargh  Harrisburg  Greanshury
Maembera N. Y. & Pitta, Stock Exchanges

Missourl Pacific Srsiam

WATKINS & CO.

7 Wall Street 40 State Street

tile Rock & Hot Springs
Western

1st 4s, due July 1, 1939

Texas & Oklahoma 5s, 1943

—_—

_ Kirby Lumber, Com. & Pfd.

Price on application

NEW YORK BOSTON

Lehigh Valley Coal Sales

W2C-ORToN & @

54 Wall 5t.,N.Y. Phone Hanover 9690-9697

Facts Regarding
British Government
Internal Loans

request ta

Ky. Trac. & Term.

Western Power
&m, 1040

Sun Company
6s, 1929 :
Spicer Manufacturing
fe, 1032-24

LAND ‘l"l'l'l-lm.. PHILADELPHIA

f cnl.rl di
::?uhnﬁ:g Emnmt“n:e.;rlt? | H'"!l;ls:yu(a:nhoc |
% . | Penn.-M-.;:Tr. Steel |
b, 1
A. B. Leach & Co., Inc.
Inoestment Securitie
o ﬂC.dufMNﬂ!Yuh - i

New York Phone: Canal 7105-0

BONDS WORTH BUYING

Underlying and Other
High-Grade

RS

We are glad to adrise dreestors on he s
chase or sale of inactire rallrond bonds

RAYMOND M. SMITH & Co.
Incorporated
Investment Securities
43 CEDAR STREET NEW YORK
Telephone 3723 John

We maintain active markets in

Allied Packers

E. L. WITTMEYER & CO0. |

Members New York Curb Market ‘ |

42 Broadway New York
Phone Broad 900

| HUTH & CO. |
6s, 1939 | publish for you a |

Ctis. of Dep. 6s, 1939 | ! WEEKLY PR!CE LIST
1st Mtge. 8s, 1939 | Fouin I-vm Secarities

Aale for Civoular M.

. HUTH &CoO.

TRADING
MARKETS

March 14.
Bid.

M}n_;! Hid. As
d, t, M. Y. wovse 5
s s ;nnr“ sssis BEBES 4.1.-&

A wsgis Th
iltgmnn‘fn ?“ 1708 180
Ainony s.seaes »L..h 4.0

mmi Mnrgl ‘|4 rhllrmlns- arn m-

'
£ n A Changas.
A up s 04
% "oup 18 28 B
coppar o 0 up
E{:ce' copplr.'l't-mru 0 0 upfl
Sales—Bpot, B0 tons; Putures, GO0 tonm,

Herk

Sard,

Epelter, apot .....

Hpeltar, futures . ...
J. O, Penney y Company Improves,

The J. C. Panney Company reports
not profita of §1,254,634 aftor chargoes,

1
12 4
12 ¢

on the $3,624.000 of fia
nonu-u{‘ to a loss of

with Huyden,
Co. Mr, S3ard was fos ||nrl\ the president of
athbone, Sard & Co.

taxes and Iatio: Granger and Jeffrey 8B
e g B Laes ol tsas the l{uh andl bond husinnsa fnrmn&y eaﬂa

ueted

501 Fifth Avenue,

———

Investments and Marginal cAccounts

FINANCIAL NOTES.

Ins & Co,, 118 Broadway, have opensd

n bhond trading Jdepartment under the man-
agement of Harald W, Jardan,
Willlams & Jordan, Atlantia. b

Robinson & Co. ars distributing o clrcular | -

formeriy of |

LD na- formarly asaochstod
and Madmond &

ol 2 G it 188 f' on the eammon mosk of the Public Service
g-l?.‘m'."m". e 1:: :: :Ir: :'.: o I'.'ﬂl"m-rltlan of New Jorsey.
. s L | Princs & Whitley, membera of the New
g e o m.l.l.' | Yeirke Bteel Hxolinnge, have admittsd to part
band: fotrs y AR 84+ Zn 64} reranlp .m.,. h W, Burden and Ruswsll 19,
Lend, futures .. T & up Se 0 |

Bione &

Tha New York Htock Exchange firm of
Aulzhacher, Granger & Co. hias bheen formed
by J. M. Bears, Albort Uimann, Myren |,

rangnr o contlnue

fulshacher &

eommen atoak in
$I55.747 In 1920,

3, M.
Oo.

Chester Dale, of the flrm of W, O. Lang-

corner 42nd Street

ley & Co., has returned from an exiensive
trip through Furops and novtharn Afrien,
during which time he made n careful stuidy
of soonomic and flnancinl condltions,

o, A, Brown, T. €. Marshall, 4. V. Mows
and M, Bwitzer have been slected directors of
Keliy-Springfield Tire Company, (o
ng the number of Its dipectors qa
1ts retiring directors Wavh heen v

| tw

| elocteil,

EXTORTS FROM NEW YORK.

Noew Yorl vestorduy—Wheni,
219,000 bushiels t

¥ i

| KExporis feam
128,504 buahels ;
]il! 254 bushels: bt
peas, 85900 bushela  [flour,
| rornmend, 2,008 siche ;. park, 75 barrels; bheof,
131 barrels; beef, 208 Llerces: bacan, §, 100,
At pounds: Iard, BA2004  pounds;  lobrls

128,800 pounds; tallow, 13600 pounds Iul.-
vating oil, 104.380 BailonE; ontmonl, 1

harraln; nond, i h ) 'hll.ﬂ
aisohol, ﬂ barrain; ofl sake, 194,000 peuna.

e




